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AN ACT to amend article ten, chapter thirty-three of the code 

of West Virginia, one thousand nine hundred thirty-one, 

by adding thereto a new section numbered sixteen, relat

ing to the deposit of securities by automobile mutual in

surance companies. 

Be it enacted by the Legislature of West Virginia: 

That article ten, chapter thirty-three of the code of West 

Virginia, one thousand nine hundred thirty-one, be amended 

by adding thereto a new section numbered section sixteen, to 

read as follows: 

Section 16. Deposit of Securities.-Any automobile 

2 mutual insurance company organized or chartered under 



Enr. S. B. No. 137] 2 

3 the laws of this state may maintain a deposit in securities 

4 with the state treasurer in trust for the protection of 

5 policyholders generally of such company. When such de-

6 posit is maintained with the state treasurer, and upon ap-

7 ·plication by the company, the insurance commissioner 

8 shall issue apt and proper certificates specifying the na

g ture and description of such securities and stating in such 

10 certificates that the deposit is held by the state treasurer, 

11 in trust, for the protection of policyholders generally of 

12 such company. The securities deposited as required here-

13 in may be substituted by the company with others of like 

14 kind �d quality, or withdrawn, upon approval of such 

15 substitution or withdrawal by the insurance commis-

16 sioner, in writing, and filed with the state treasurer. In-

17 terest or dividends accruing on such deposit shall be re-

18 leased by the state treasurer to the company making such 

;:, 19 deposit upon demand of the company. 






